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\MFOCIJICXFMFNVSFQIYCVSFGFMFNVSFYCVPVSE
GFYK]IFOVCFPMLMFNMSFCRTKÎMSFIPFQVHOMCMQRUPFQVP

INNM[
_VFNMFR̀KMNDFMFNMFORILCMFHaSFOCIQRVSME
OVCTKIFYVLVFINFVCVEFQVHOMCMLVFQVPFINNMEFISFKPFOVQV

LIFMCIPMb
GFNMFONMYMEFMFSKFNMLVEFSICaFQVPSRLICMLMFQVHVFWMCCV[
\MFMHDFHaSFTKIFMFNMFSMNKLFGFMFNMFcICHVSKCME
GFNMFTKRSIFHaSFTKIFMFNMFNK̂FLINFLXME
OVCTKIFSKFCISONMPLVCFPVFYRIPIFVQMSV[
dKPYVFQVPFINNMFHIF]RPRICVPFYVLVSFNVSFWRIPISE
GFINNMFYIPXMFIPFSKSFHMPVSFKPMFCRTKÎMFRPQMNQKNMWNI[
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oPSDpMPVSFMFQMNQKNMCFPKISYCVSFMpVSE
OMCMFTKIFPKISYCVFQVCM̂UPFMNQMPQIFNMFSMWRLKCXM[
qrKDN]IYIEFZIpVCsFtuMSYMFQKaPLV[[[v
wIPFQVHOMSRUPFLIFYKSFSIC]RLVCIS[Fi[

ZaQRMPVSFIPFSÌKRLMFQVPFYKFMHVCE
GFQMPYMCIHVSFJINRQISFYVLMFPKISYCMF]RLM[
xND̀CMPVSFOVCFNVSFLXMSFIPFTKIFPVSFMJNR̀RSYIE
OVCFNVSFMpVSFIPFTKIFSVOVCYMHVSFNMFLIS̀CMQRM[Fi[

yKIFYKFVWCMFSIFHMPRJRISYIFMFYKSFSIC]RLVCISE
GFTKIFYKFISONIPLVCFISYDFSVWCIFYKSFcRzVS[
yKIFLISQRIPLMFcMSYMFPVSVYCVSFNMFWVPLMLFLINFZIpVCb
TKIFINFZIpVCEFPKISYCVF{RVSE
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\MFOMNMWCMFLIF{RVSFISF]R]MFGFIJRQM̂EFGFHaSFQVCYMPYI

TKIFQKMNTKRICFISOMLMFLIFLVWNIFJRNV�FINNMFOIPIYCMFcMSYMFNM
CMX̂FLINFMNHMFGFLINFISOXCRYKEFLIFNMSFMCYRQKNMQRVPISFGFNM
HDLKNMEFGFLRSQRICPIFNVSFOIPSMHRIPYVSFGFNMSFRPYIPQRVPIS
LINFQVCM̂UP[

_RP̀KPMFQVSMFQCIMLMFISQMOMFMFSKF]RSYMEFSRPVFTKI
YVLVFISYaFLISPKLVFGFLISQKWRICYVFMFNVSFVzVSFLIFxTKDNFM
TKRIPFLIWIHVSFCIPLRCFQKIPYMS[
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dIS�SFSIFOKSVFIPFQMHRPV[F�PFcVHWCIFQVCCRUFcMQRMF�N
GEFMCCVLRNNaPLVSIEFNIFOCÌKPYU�F��MISYCVFWKIPVEFtTKD
LIWVFcMQICFOMCMFcICILMCFNMF]RLMFIYICPMv�

dIS�SFNIFLRzV�F�t�VCFTKDFHIFNNMHMSFWKIPVvFZUNVF{RVS
ISFWKIPV[Fw�FQVPVQISFNVSFHMPLMHRIPYVS�F_VFHMYMCaSE
PVFQVHIYICaSFMLKNYICRVEFPVFCVWMCaSEFPVFLMCaSFJMNSV
YISYRHVPRVEFPVFOICzKLRQMCaSFMFPMLRIEFcVPCMFMFYKFOMLCIFGFM
YKFHMLCI�[

oNFcVHWCIFNIFCISOVPLRU�F��MISYCVEFYVLVFISVFNVFcI
QKHONRLVFLISLIFHRFzK]IPYKL�[

dIS�SFNVFHRCUFQVPFMHVCFGFNIFLRzV�F�ZUNVFYIFJMNYMFKPM
QVSM�F]IEF]IPLIFNVFTKIFYRIPISFGFLMNVFMFNVSFOVWCISbFMSX
YIPLCaSFKPFYISVCVFIPFINFQRINV[F{ISOKDSEF]IPFGFSX̀KIHI�[

�NEFMNFVXCFISYMSFOMNMWCMSEFSIFIPYCRSYIQRUFGFSIFJKI
MOIPMLVEFOVCTKIFOVSIXMFHKQcVSFWRIPIS[

oPYVPQISFdIS�SEFHRCMPLVFMNCILILVCEFLRzVFMFSKS
LRSQXOKNVS�F�qyKDFLRJXQRNFSICaFOMCMFNVSFCRQVSFIPYCMCFIPFIN
iIRPVFLIF{RVSs�

\VSFLRSQXOKNVSFSIFSVCOCIPLRICVPFOVCFISYMSFOMNMWCMSE
OICVFdIS�SFQVPYRPKUFLRQRIPLV�F�uRzVSFHXVSEFqTKDFLRJXQRNFIS
IPYCMCFIPFINFiIRPVFLIF{RVSsFoSFHaSFJaQRNFTKIFKPFQMHINNV
OMSIFOVCFINFVzVFLIFKPMFM̀KzMEFTKIFKPFCRQVFIPYCIFIPFIN
iIRPVFLIF{RVS�[

\VSFLRSQXOKNVSFSIFMSVHWCMCVPFM�PFHaSFGFSI
OCÌKPYMWMPFKPVSFMFVYCVS�F�oPYVPQISEFtTKRDPFOVLCa
SMN]MCSIv�

dIS�SEFJRzMPLVFIPFINNVSFSKFHRCMLMEFNISFLRzV�F��MCMFNVS
cVHWCISFISFRHOVSRWNIEFOICVFPVFOMCMF{RVSEFOVCTKIFOMCMF�N
YVLVFISFOVSRWNI�[

�ILCVFNIFLRzV�F�w�FSMWISFTKIFPVSVYCVSFNVFcIHVS
LIzMLVFYVLVFGFYIFcIHVSFSÌKRLV�[

dIS�SFCISOVPLRU�F�\ISFMSÌKCVFTKIFINFTKIFcMGM
LIzMLVFQMSMEFcICHMPVSFGFcICHMPMSEFHMLCIFGFOMLCIE
cRzVSFVFQMHOVSEFOVCFHXFGFOVCFNMF�KIPMF_VYRQRMEFLISLI
McVCMEFIPFISYIFHKPLVEFCIQRWRCaFINFQRIPYVFOVCFKPVFIP
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